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CORN AND SOYBEANS:  Production Costs and Returns, 

Heartland Region, Excluding Government Payments, 2007-2008  1/  2/ 

Item 
Corn Soybeans 

2007 2008 2007 2008 
 Dollars Per Planted Acre Dollars Per Planted Acre 
Gross value of production    
(excluding direct Government payments)    

    Total gross value of production 501.27 651.74 400.76  502.58  
                   
Operating Costs                   

Seed 49.40 61.29 38.54 42.98 
Fertilizer 3/ 96.13 158.22 15.62 27.99 
Chemicals 26.55 27.57 14.49 15.84 
Custom operations 4/ 9.80 9.80 5.54 5.54 
Fuel, lube, and electricity 25.00 32.64 12.14 15.77 
Repairs 13.11 13.46 10.88 11.25 
Interest on operating capital 4.85 2.24 2.18 2.67 

Total operating cost 224.84 305.22 99.39 122.04 
     
Allocated overheard                   

Hired labor 1.51 1.56 1.38 1.54 
Opportunity cost of unpaid labor 21.24 21.96 17.26 19.24 
Capital recovery of machinery and equipment 66.73 71.97 70.42 78.51 
Opportunity cost of land (rental rate) 110.48 123.66 122.02 136.04 
Taxes and insurance 6.88 7.64 9.56 10.66 
General farm overhead 13.00 13.35 16.26 18.12 

Total allocated overhead 219.84 240.14 236.90 264.11 
     
Total cost listed 444.68 545.36 336.29 386.15 
                   
Value of production less total costs listed 56.59 106.38 64.47 116.42 
Value of production less operating costs 276.43 346.52 301.37 380.53 
        
Supporting information     

Yield (bu./planted acre) 155 158 49 46 
Price (dollars per bushel at harvest) 3.23 4.12 8.22 11.04 
Enterprise size (planted acres) 1/ 281 281 299 299 

Production practices 1/     
Irrigated (percent) 5 5 4 4 
Dryland (percent) 95 95 96 96 

1/ Developed from survey base year 2005 for corn.  Developed from survey base year 2006 for soybeans. 
2/ The Heartland Region includes portions of South Dakota, Nebraska, Iowa, Missouri, Illinois, Indiana, Ohio, and Minnesota’s Ag. Statistics 
    Districts 4, 7, 8, and 9.  Minnesota is also part of the Northern Crescent and Northern Great Plains Regions.  Information is available about the 
    Northern Crescent and Northern Great Plains Regions on the ERS website listed below. 
3/ Cost of commercial fertilizers, soil conditioners, and manure. 
4/ Cost of custom operations, technical services, and commercial drying. 
Source:  Economic Research Service, United States Department of Agriculture, Washington, D.C. 
Internet Web Site (www.ers.usda.gov/data) 
 
 



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /SyntheticBoldness 1.00
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /ENU (Use these settings to create PDF documents with higher image resolution for high quality pre-press printing. The PDF documents can be opened with Acrobat and Reader 5.0 and later. These settings require font embedding.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308030d730ea30d730ec30b9537052377528306e00200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /FRA <>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


